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INDEPENDENT AUDITORS'REPORT ON AUDIT OF FINANCIAL RESULTS

T'O-THE BOARD OF DIRECTORS OF OAKNORTH HOLDINGS LIMITED

1. We have audited the accompanying Statement of Consolidated Audited Financial Results of
OAKNORTH HOLDINGS LIMITED ("the Holding Company") and its subsidiaries (ihe
Llolding Companl,and its subsidiaries together referred to as "the Group") lbr the year ended 3l
Ma|ch 2019 ("the Statement"). being submitted by the Holding Company to its investors for'
consolidation,'vith their results pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obl i gations ar.rd Di sclosure Requilements) Reguiations, 20 1 5.

Oul lesponsibilit)' is to express an opinion on these hnancial statements based on our audit.

\\/e have considered the provisions ofthe Act. the accounting and auditing standards and matters
u,hich arc requiled to be included in the audit report under the provisions of the Act and the Rules
nrudc thereunder.

Wc conducted our audit in accordance rvith the Standards on Auditing specified undel Section
113(10) of the Act. Those Standalds require that we comply with ethical requirements and plan
and perfbn.n the audit to obtain reasonable assurance about whether the flnancial statements are
fiee fiom nraterial misstatement.

An auclit involves pertblrning procedures to obtain audit evidence about the amounts and the
disclosut'es in the tlnar.rcial statements. The procedures selected depend on the auditor's judgment,
including the assessnrent of the risks of material misstatement of the financial statements, whether
due to fraud or en'or. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's prepalation of the financial statements that give a true and fair
vieu'to design audit procedures that are appropliate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estilnates made by the Company's Directors, as well as evaluating the overall
preserrtalion o l' tl-re flnancial statements.

The Slatelnent includes the results of the following entities: OakNorth Holdings Limited,
OakNorth Bank plc. OakNorth Global Limited, OakNorth Global Private Limited, OakNorth
Anali,tical Intelligence Limited. OakNorth Analytical Intelligence (UK) Ltd., OakNorth Analytical
lntelligence (US) Inc.. OakNolth Analytical Intelligence Private Limited, OakNolth Analytical
lntelligence (SG) Pte. Limited. OakNorlh Analytical Intelligence (Germany) GmbH and OakNorth
LrS Inc.

Ilascd on our audit conducted as stated above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in lndia contains any
n-rateriaI misstaternent.

'l'his repolt has been plepaled for the Boald of Directors of the Company fbr their internal
purposes. We do not. in giving this report, accept or assume any responsibility fol any other
llurpose o1'1o arry other person. unless expressly agreed by our plior written consent.
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I)AiiI.,IORTH HOLDINGS LIMITED

:i:*lelrent of Consslidated Audited Result$ far the year ended 31 March 2019
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ra rticulars

1

i

3 months

ended
31/03,/2S19

3 months
ended

lLlLztZA78

Year cnded
31/03/e01s

Year ended

311031u01S

Unaudit€d Unaudited Auditcd A,udited

I lncome {rom operations

1l:rxv-i:ry ry::r!s:r 20,103 17.650 63,877 30,84

I r,, r,: r'"I::,: r:::l- :lt :l: L:r::l t:lly ?_,150 2,419 3,E4\

l 
l i.lir l lncome from operations hgtl 22,253 24,869 7L,777 34,79S

lEp"-"r::
L*:l'tl qy"r,!i:s::j,!'irrci::c: o,827 5,564 21 452 1.2.457

,: :l,bt -,( l:,n'" .lt,d il foa 372 L,424 ).,432

7,t)*9 2,498 s,793
iiotal expenses 15,1?7 8,434 38,726 2C.484

I ; Profit lrom operations before rther inccme, finance €osts, provisions &

ic*ntingencies and exceptional items {1-2}
l
I

11,S35 3 3,05 t 14"309

ner ifrcotYlti 134 44 228

i Profit from operations before finance costs plovisions & €ontingeneies and

r!1:er!!I3L{s|nl(1'4} ,. ,,--.. --
7.260 11,679 31,275 14,3r.5

30 i22 l() .

. D, oftr rrom operations before provisions a contingeniies and exceptional items {5-

lui _
7,224 11,649 33,157 1,4,245

;;lrirrs & ionlingencie: 1,001 :1.,391, 4,309 ) n1?

Prafit lrom operations before provisions & contingencie5 and exceptional ilems (7-
E]

6,223 10,2s3 28,848

);crL'tii",nal ;tefi)s

t lt;;fi;il-p."tir"' {r.10 6. rlt 10,253 28,848 L2,L73:

r".,-')[:, i]Se 3,;81 I eo1 9,1i11 2.,4C9

3 ! Nel profit for the period [I"3+14] 7,942 7,36? 19,037 9,76C
i ::i.lrlb,-rrabiu to ownets of th8 Company ),990 7,380 19,14: *,771
I ,Jn rnt r LlllinEi irr:urilst 481 (13) ( 1u,i) t7\
I

i iltlier C*mprehefi sive income

] .',,. f it /vill hP "etjassifie$ to Profit and LCjS 4J *1 277 {157i
.l ,.:-rl!!.lll.l-ta" on itenls that wiJi he reclasslfle<i lo P.oflt and Loss i"11 l12i {74} 44
I trr::; ili;rt rrill l.t lte reciassified io Prof:t and Loss I
I I'ttr-'[tr.t;x orl it4rr]s that wili iot be reclassil'led to paofit and LoIS

lrotal other comprehenslve income a1 5q 197 l lal
i ;li{ilbu1abh lo {)J1Jn0rs 0f the C0m 32 69 1C7 1122)

ir li ai-r|:11t rl-1 li i nF, i il tilre

5 ilo!al Comprehensive income 2,974 7.431 19,134 9,642
I nttriLu"Liiirle to il'#ilers ot the f,ofi 3,0a2 7,449 19,338 9,649

,ii)n-c$nlrrlling interest (48! {18} (104) i7)
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*At{S]ORTH HOIFI'tIG5 LIMITED

lit;]i€meilt oi (onrolidated Audited Reiults for the year ended 31 March 20Lg

:r"'.uli ;

. ' ', rir,r;il iacilltic: valur including drawn and undra'.vn afi]ounts as at 31 Msrch 7O]..8is f2,487 miliion. The Company has total committed / uncommitted
:. ,.,.;;i'ii iarillti{l5 rf f 548 milliOn as at 3l March 2019.
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?;;;a- f in th0n$tsnd$

'ariiculars 3 months
ended

31/03/t01q

3 morths
end*d

3U121201$

Year ended

eilwlzsLs
Year ended

31,/03,/2018

Unaudlt€d Unaudited Audtted Audited

aid u,l-e(iLity 5hare capital 1 A1 't 1,7 Z4 1,S13 I b/l /

ia.e value ot f{J,59 ner share

i:er share (not ann

ai Basic 1.00 2.5:1 (i.62 3.8S

I bj Diiuted 4.97 6.38 a 11



iiAXNORTH HOIDINGS LITilITED

{.ils*lidBted Aud;ted statement of assets and liabiliti€s 6s at 31/03/2019

i l rt,".1 i uwri conr nritrnents {000's)
i'$tal gross loan book {including undrawn) t000'sl
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Ll,:re:

947,576
2,48L,669

305,409

7,445,949

{ in th0usands

ln,iti.riiii 
**

As at 31,/03/2019 As at 31/03/2018
Audited Audited

a AsseTs

I SJon current assets

i;r) Propertir Piant & Equipment 2,717 ta7
,-l lJ,:n current investments 34

i) j Othe!- lntangible Assets ) )1) 2,899

intangibie assets under development 3,281 699
jJfirrancial assets

il i,ung Ierm Loans 4.92,923

1e) Dcferi"ecf tax assets (net) 450 a?

(f) Cther non current assets 910 r-95

!nb-t*tal- hlofl current assets 1,031,861 497,186
: aurrent assets

i)iiilan.ral assets

{ ii Current investrnents to{,732 95,844
liii Balance with central bank 440,828 207,559

iiiii Lcians and advances to banks 132,65s 27,254

1i..,i Trade and other receivables L5,432 4,92L

i',,i Short term Loans 493,4A4 237,888

r: i Ctlrei' cLrrrent assets 1,433 636

St.i i)-tfrtal- Current assets 1,188,494 569,103
]"$].AL A55ETS 2,220.355 1,066,:gg

* EqUITY AND LIABILITIES

t{l u i{y

ra) [quity share capitai 1,647

i) Cther equi 554,277 1a t aaa

ub-total - 552,001 277,984

a,l iln curr€ilt liabilitie

ir) [inarrcial liabilities

{ii i.ong-ternr borr f f n a? 1 181,681
i li j Cirst0rner deposits 497,90L L78,884

1l) l-ong term provisi0ns 979 LB4

lr:rtfrer non current liabilities 7,8s0 3,1t7
ri)-i*{al - Non-current liabililies 717,56t 363,fi56

ient liabilities
ir*aircial liabilities

{i) Trade payables 18,1"75 14,046

iii) Short-ternr customer deposit 883,364 ?o7 qncl

-ltlrer currenl liabilities 24,087 r0,347
l) fLrrr*nl lax Iiabilities 5,1ti7 7,L36

uh-totel - Current liabilities 930.733 424,438
*TAL EQI-tITY AND LIABILITIES 2,2e0,355 1,056,?88
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